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�YHUMOMRHGHFGAYFDFMC��AUFDa�A@DFGAE@HFCH@B�RYUHNFACFRDP�YP@DFRDCFDF@ABBAPDFAFDFACIBAAPGMCAP@DF
DBMYPGDFGHFMPRDBIDBHJKDFDa�A@DFGDFS]i]ibWiccNFACF4������l;�;��4���l�;��4����lNFHF
OH�DBFGHF�l��l;��������l;�����l�;n;���NFMPERBM@HFPDF��4�}��;�u ;8y;
~~qor~qo~?}~~~¡n~pNFRDCFEAGAFPDFQA@DBFVHPR�BMDFQYUNF¢YHGBHFbiNF£D@AEFc�iNFVBHE�UMH]XTNFIHBHF
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NLOIPLdJX̀QHYQHIJKJOQX̀LHYLHe]feHeOILM̀LHYQH]PJXMOTMMgLHYQHfQXMHeX̀QPHdTdLMGHNLX_LPOQH
hRJOHXiHjWjkEWjGHIJKLHQOHjBlWkljWjEGHQmIQYTYLHIQZJĤQNPQ̀JPTJHYQH[TXJXnJMHYQM̀JHNTYJYQHQH
YQOJTMHYLNROQX̀LMH_TMNJTMHQmTKTYLMHIQZJHZQKTMZJngLHdTKQX̀QCHhLRH_oCHpTYJYQHqNTYQX̀JZa\qGHWrHYQH
JKLM̀LHYQHjWjECHsOLZROQX̀LMtH@ArCrkDGDBCHqHq_TNTJZH@QKTM̀PJYLPCH
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pLXM̀JHJTXYJHYLHpLX̀PJ̀LHbRQHLHIPLIPTQ̀�PTLGHJNTOJHbRJZT_TNJYLGHL_QPQNQRHLHTOSdQZHL��Q̀LHYQM̀JH
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TOILP̀ XNTJHYLHO¡̀RLHXLHdJZLPHYQH@AVWCEDDGEjGHJHMQPHPQMKJ̀JYLHXLHIPJcLHYQHUDWHOQMQMGHQOH
IPQM̀Jn¢QMHOQXMJTMHQHMRNQMMTdJMGHNLOHdQXNTOQX̀LHYLHriHQXNJPKLHQOHrjlWFljWjEGH£H̀JmJHJXRJZH
XLOTXJZHYQH�RPLMHYQHEGjBWW¤HQHQ_Q̀TdJHYQHEGUUUk¤GHMQXYLHLHdJZLPHYLHIPTOQTPLHQXNJPKLHYQH
@AEDDGFFCH�MHIJP̀QMHJdJZTJOHLHTOSdQZHYJYLHQOHKJPJX̀TJH_TYRNT�PTJGHIJPJH_TXMHYLHTXNTMLH¥eGHJP̀TKLH
jEGHYJH�QTHXiHVCBrElVkGHQOH@ArkWCWWWGWWCHhQOJTMHNZ�RMRZJMHQHNLXYTn¢QMHNLXM̀JOHYLHNLX̀PJ̀LGH
bRQHQXNLX̀PJaMQHYTKT̀JZTcJYLHXQM̀JHMQPdQX̀TJCHhLRH_oCHpTYJYQHqNTYQX̀JZa\qGHWrHYQHJKLM̀LHYQH
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4�¦����©�Hv;=~;¬;������­���;u�̈��������;����u�̈HGHXLMH̀QPOLMHYLH
PQbRQPTOQX̀LGHYJ̀JYLHYQHjFlWUljWjBGHJNLOIJX®JYLHYJHpJP̀JHYQH̄J�T̀QaMQHXiHWEFljWjBGHQmIQYTYJH
IQZJĤQNPQ̀JPTJH°RXTNTIJZHYQHªZJXQ�CH±P�JXLH°L�CHQH̄J�T̀JngLHYJHªPQ_QT̀RPJH°RXTNTIJZH�LNJZGH
QOHjDlWUljWjBGHJdQP�JYLHXJH�¥aFHYJHOJ̀P�NRZJHXiHEWCEUUGHQHYJH�@]HaH�XL̀JngLHYQH
@QMILXMJ�TZTYJYQH]oNXTNJHXirWjWjjWrjVErFGHPQKTM̀PJYJHQOHWrlWDljWjjHQHYJH�IPLdJngLHYLH
ªPL�Q̀LHIQZJHªPQ_QT̀RPJH°RXTNTIJZHYQM̀JHNTYJYQGHQOHUrlWUljWjUGHYLNROQX̀LMHJbRTHJPbRTdJYLMCH
hLRH_oCHpTYJYQHqNTYQX̀JZa\qGHWEHYQHJ�PTZHYQHjWjBCĤQZLHsZQ̀P²XTNLHYQH[TMNJZTcJngLHXiH
WWBBjBWUjrBFBErjFVjWWEBCHqHq_TNTJZH@QKTM̀PJYLPC
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hLRH_oCHpTYJYQHqNTYQX̀JZa\qGHWEHYQHJ�PTZHYQHjWjBCHfRMNJtH@AFGFFCHsOLZROQX̀LMtH@AjGUrCĤQZLH
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��NAĜGHNKI�JCBFKIJB�J�GMCNJIJGFNKG��AB�BFCIJKBJM�NMJI�DG̀NP£BMJHIFCDNC�NGM\J�BDCĜGHIJ��B�JFIMJ
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