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2%-(72�5HJLVWUR GH SUHoRV SDUD IXWXUD H HYHQWXDO FRQWUDWDomR GH HPSUHVD
SDUD H[HFXomR GH VHUYLoRV GHPDQXWHQomR GRV HTXLSDPHQWRV HSRoRV DUWHVLDQRV
SHUWHQFHQWHV DR VHWRU GH WUDWDPHQWR GH iJXD GR PXQLFtSLR� LQFOXLQGR D
VXEVWLWXLomR GH SHoDV� DSOLFDomR GH SURGXWRV H XVR GH HTXLSDPHQWRV
QHFHVViULRV j H[HFXomR GRV VHUYLoRV� FRQIRUPH FRQGLo}HV� TXDQWLGDGHV H
H[LJrQFLDV HVWDEHOHFLGDV QR HGLWDO H VHXV DQH[RV� $WUDYpV GD &RPLVVmR GH
&RQWUDWDomR� WRUQD S~EOLFR� SDUD FRQKHFLPHQWR GRV LQWHUHVVDGRV� TXH HVWi
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2 PXQLFtSLR GH &RQFHLom R GR 0DWR 'HQWUR�0* WRUQD S~EOLFR TXH UHDOL]D Ui
R 3URFHVVR /LFLWDWyULR Q� � �� ���� � WLSR 0(125 35(d2 325 /27( � FXMR
REMHWR p R 5HJLVWUR GH 3UHoRV� SHOR SHUtRGR GH �� �GR]H� PHVHV� SDUD IXWXUD
H HYHQWXDO FRQWUDWDomR GH HPSUHVD HVSHFLDOL]DGD SDUD IRUQHFLPHQWR GH
XQLIRUPHV SUR¿VVLRQDLV� GHVWLQDGRV DRV VHUYLGRUHV GD 6HFUHWDULD 0XQLFLSDO
GH ,QI UDHVWUXWXUD� 7UDQVSRUWHV H 6HUYLoRV 8UEDQRV GD 3UHIHLWXUD 0XQLFLSDO
GH &RQFHLomR GR 0DWR 'HQWUR�0* 'LD GD DEHUWXUD� �� GH 2XWXEUR GH
����� jV ��K��PLQ QD SODWDIRUPD KWWSV���OLFLWDU�GLJLWDO� GLJLWDO�� 0DLRUHV
LQIRUPDo}HV SHOR WHOHIRQH ���� ���� ���� (GLWDO GLVSRQtYHO QR VLWH R¿FLDO
GR 0XQLFtSLR ZZZ�FPG�PJ�JRY�EU � $OH[DQGUH *DQHP GH &DUYDOKR /HDO
6HFUHWi UL R 0XQLFLSDO GH ,QIUDHV WUXWXUD� 7UDQVSRUWH V H 6HUYLoRV 8UEDQRV�

35()(,785$081,&,3$/'($8*8672 '( /,0$�0*
$9,62 '( /,&,7$d­2 � 35(*­2 (/(75Ð1,&2 1� �������� � 2
0XQLFtSLR GH $XJXVWR GH /LPD�0*� WRUQD S~EOLFR TXH IDUi UHDOL]DU 3UHJmR
(OHWU{QLFR 1���������� 5HJLVWUR GH SUHoR SDUD IXWXUD H HYHQWXDO DTXLVLomR
PDWHULDLV GH H[SHGLHQWH� HP DWHQGLPHQWR DV 6HF� 0XQLFLSDLV GH $XJXVWR GH
/LPD�0*� 'DWD GH HQWUHJD GRV HQYHORSHV GH 3URSRVWD H 'RFXPHQWDomR� ���
�������� jV �����K� ,QIRUPDo}HV H HGLWDO SRGHUmR VHU REWLGRV QD 3UHIHLWXUD
0XQLFLSDO� QD $Y� &HO 3HGUR 3HGUDV� ���� &HQWUR� H�RX 3ODWDIRUPD (OHWU{QLFD
ZZZ�OLFLWDUGLJLWDO�FRP�EU )DELDQR +HQULTXH GRV 3DVVRV � 3UHIHLWR 0XQLFLSDO�

35()(,785$ 081,&,3$/ '( 9,d26$�0*
$9,62'(5(7,),&$d­2'(/,&,7$d­2� 35(*­2(/(75Ð1,&21������������
352&(6626(,1�������������������������35&,17(512����������8$6*�������
20XQLFtSLR GH9LoRVD�0* WRUQDS~EOLFR SDUD FRQKHFLPHQWRGRV LQWHUHVVDGRV TXH IDUi
UHDOL]DU OLFLWDomR QDPRGDOLGDGH3UHJmR(OHWU{QLFR Q� ����������� QRV WHUPRV GD /HL
������������ UHJXODPHQWDGDSHOR'HFUHWR0XQLFLSDOQ������������ $TXLVLomR GH*rQHURV
$OLPHQWtFLRV�FRPREDODV� SLUXOLWRV�EROLQKDVGH FKRFRODWH�SLSRFDVHRXWURV LWHQVVLPLODUHV�
FRQIRUPHVROLFLWDomRGD6HFUHWDULD0XQLFLSDO GH$VVLVWrQFLD6RFLDO�$QRYDGDWD GH LQtFLR
H DEHUWXUD VHUi QR GLD �� GH RXWXEUR GH ���� jV ��K��PLQ QR HQGHUHoR HOHWU{QLFR
ZZZ�FRPSUDVJRYHUQDPHQWDLV�JRY�EU2HGLWDO HVHXVDQH[RVSRGHUmR VHU H[DPLQDGRVH
DGTXLU LGRV JUDWXLWDPHQWH DWUDYpV GRV VLWHV� ZZZ�FRPSUDVQHW�JRY�EU H
ZZZ�YLFRVD�PJ�JRY�EU� RX DLQGD� MXQWRDR'HSDUWDPHQWR GH/LFLWDo}HV VLWXDGR QD5XD
*RPHV %DUERVD Q� ���� &HQWUR 9LoRVD�0*� 9LoRVD� �� GH VHWHPEUR GH �����ÆQJHOR
&KHTXHU 3UHIHLWR 0XQLFLSDO�

'&+6#. &' 016+(+%#��1 &'
%10(4106#06'

/CTKUC 5KNXGKTC 0GVQ 1VCXKCPQ #PFTCFG� 1ſEKCNC FQ 4GIKUVTQ FG +OÎXGKU
FC %QOCTEC FG 4KDGKTºQ FCU 0GXGU�/)� FGPVTQ FG UWCU CVTKDWKÁÐGU� XGO
FCT EQPJGEKOGPVQ 5T� )GTCNFQ .GOGU FC 5KNXC� %2(����������������
SWG UG GPEQPVTC GO NWICT KPEGTVQ G PºQ UCDKFQ� SWG VTCOKVC PC 5GTXGPVKC
RGFKFQ FG TGVKſECÁºQ FG ¶TGC FQ NQVG �� FC SWCFTC �� FQ 8CNG FC 2TCVC�
PQ /WPKEÈRKQ FG 4KDGKTºQ FCU 0GXGU� SWG RCUUCT¶ FG ������Ow RCTC
������Ow TGIKUVTCFQ GO PQOG FG &4 +PEQTRQTCFQTC +OQDKNK¶TKQU .VFC�
FGUFG ����������� (KEC Q PQVKſECFQ KPVKOCFQ EQOQ EQPHTQPVCPVG G UWRQUVQ
RTQRTKGV¶TKQ FQ NQVG �� C CRTGUGPVCT KORWIPCÁºQ� UG CUUKO FGUGLCT� PQ
RTC\Q O¶ZKOQ FG �� FKCU FG RWDNKECÁºQ FQ 'FKVCN PC UGFG FC 5GTXGPVKC�
´ 4WC &CXKF /KIWGN� P� ��� UCNC ��� %GPVTQ� QW CVTCXÃU FQ GNGVTÏPKEQ�
ECTVQTKQTGIKUVTQKOQXGKUPGXGU"IOCKN�EQO� 6QOCPFQ EKÄPEKC SWG C HCNVC
FG KORWIPCÁºQ UGT¶ EQPUKFGTCFC EQOQ CPWÄPEKC� FCT¶ GPUGLQ CQ TGIKUVTQ
RTGVGPFKFQ� &CFQ G RCUUCFQ GO 4KDGKTºQ FCU 0GXGU�

4KDGKTºQ FCU 0GXGU� �� FG 5GVGODTQ FG �����

35()(,785$ 081,&,3$/ '( ,78,87$%$
&2081,&$ TXH VH HQFRQWUD GLVSRQtYHO QR 6HWRU GH /LFLWDo}HV
GD 6HFUHWDULD 0XQLFLSDO GH $GPLQLVWUDomR H 5HFXUVRV +XPDQRV H
QR VLWH KWWSV���ZZZ�LWXLXWDED�PJ�JRY�EU�OLFLWDFRHV RV VHJXLQWHV
SURFHGLPHQWRV GH DFRUGR FRP D /HL ������������ � (;75$72
'( $'(6­2 $ $7$ 5(*,6752 '( 35(d2 � 352&(662
$'0,1,675$7,92 1� ���������� � $ 3UHIHLWD 0XQLFLSDO GH
,WXLXWDED�0*� QR XVR GH VXDV DWULEXLo}HV OHJDLV� WRUQD S~EOLFR R
(;75$72 '( 352&(662 '( $'(6­2 1� ��������� $ $7$
5(*,6752 '( 35(d26 1� �������� ± 35(*­2 (/(75Ð1,&2
1� �������� � 352&(662 $'0,1,675$7,92 1� ���������
VXEMDFHQWH GR 3UHJmR (OHWU{QLFR Q� ��������� FRQIRUPH RV VHJXLQWHV
GDGRV� )(0$5 6(59,d26 ( /2&$d®(6 /7'$� $WD 5HJLVWUR
GH 3UHoRV Q� �������� ± 3UHJmR (OHWU{QLFR 1� �������� � 3URFHVVR
$GPLQLVWUDWLYR 1� ��������� 2%-(72� /RFDomR H SUHVWDomR GH
VHUYLoRV GH PRQWDJHP� GHVPRQWDJHP� LQVWDODomR� GHVLQVWDODomR H
WUDQVSRUWH GH HVWUXWXUD SDUD HYHQWRV� 9$/25 727$/'$$'(6­2�
5� ���������� �FHQWR H YLQWH H WUrV PLO� VHWHFHQWRV H YLQWH UHDLV��
&2175$7$'$� )(0$56(59,d26(/2&$d®(6/7'$�&13-�
������������������� ,WXLXWDED�0*� �� GH DJRVWR GH ����� /HDQGUD
*XHGHV )HUUHLUD� 3UHIHLWD 0XQLFLSDO� ,1)250$d®(6� H�PDLO�
OLFLWDFDR#LWXLXWDED�PJ�JRY�EU H 7HO� ������������������������

,WXLXWDED � 0* HP �� GH VHWHPEUR GH ����
5HQDWR 6DQWRV 2OLYHLUD

'LUHWRU GR 'HSDUWDPHQWR GH 6XSULPHQWRV�

35()(,785$ 081,&,3$/ '( ,3$1(0$�0*
(;75$72 '( &2175$72 '$

&21&255Ç1&,$ (/(75Ð1,&$1� �������
([WUDWR GH &RQWUDWR� 3URFHVVR $GPLQLVWUDWLYR Q� ���������
&RQFRUUrQFLD (OHWU{QLFD Q� �������� 2EMHWR� &RQWUDWDomR GH
HPSUHVD SRU (PSUHLWDGD *OREDO SDUD DPSOLDomR GR VLVWHPD GH
DEDVWHFLPHQWR GH iJXD GR 0XQLFtSLR GH ,SDQHPD�0*� 3URJUDPD
1RYR 3$& ÈJXD SDUD WRGRV� &RQWUDWR Q� ��������� 0XQLFtSLR GH
,SDQHPD ; =HIHULQR 	 /RSHV &RQVWUXFRHV H (PSUHHQGLPHQWRV /WGD
� &13-�0) 1� ������������������� 9DORU JOREDO� 5� ������������
�XP PLOKmR� VHWHFHQWRV H WUrV PLO� TXLQKHQWRV H YLQWH H XP UHDLV
H FLQTXHQWD H RLWR FHQWDYRV�� 'RWDomR 2UoDPHQWiULD� �� �� �� ��
��� ���� ���� ������ ± )LFKD ���� 9LJrQFLD� 2 SUHVHQWH FRQWUDWR
WHP VXD 9LJrQFLD LQLFLDGD QD GDWD GD DVVLQDWXUD� HVWHQGHQGR�VH SHOR
SUD]R GH �� �GR]H� PHVHV� SRGHQGR WDLV SUD]RV VHUHP SURUURJDGRV
SRU LJXDLV SHUtRGRV QRV 7HUPRV GR $UW� ��� GD /HL ������������

,SDQHPD�0*� �� GH DJRVWR GH ����
6DPDUD .HWXO\ GH $EUHX %UDJD

$JHQWH GH &RQWUDWDomR

35()(,785$ 081&,3$/ '( 0,1'85,�0*
352&(662 /,&,7$7Ï5,2 1� �������� � &RQWUDWR Q����������

'LVSHQVD GH /LFLWDomR Q� �������� ± 3URFHVVR /LFLWDWyULR Q����������
&RQWUDWDQWH� 0XQLFtSLR GH 0LQGXUL �0*� LQVFULWR QR &13- Q�
������������������� &RQWUDWDGD� 1tOVRQ 6DQWRV 3DFKHFR LQVFULWR QR &13-
Q� ������������������� 2EMHWR� &RQWUDWDomR GH (PSUHVD (VSHFLDOL]DGD
SDUD )RUQHFLPHQWR GH /HLWH 8+7 �8OWUD +LJK 7HPSHUDWXUH� ,QWHJUDO
H 'HVQDWDGR� =HUR /DFWRVH 'HVWLQDGR DRV 3DFLHQWHV $WHQGLGRV SHOD
6HFUHWDULD 0XQLFLSDO GH 6D~GH GH 0LQGXUL ± 0*� 9DORU� 5� �������� �GRLV
PLO WUH]HQWRV H QRYHQWD H XP UHDLV� 9LJrQFLD� ���������� DWp �����������
'RWDomR� ����������������������������������������� )RQWH ���������
'(6(192/9,0(172'$6$d®(6 (00e',$($/7$&203/(;,'$'(� �
$XWRUL]DGR SRU -RVp %HQWR -XQTXHLUD GH$QGUDGH 1HWR ± 3UHIHLWR 0XQLFLSDO�
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$9,62'( /,&,7$d­2 � 3URFHVVR/LFLWDWyULR Q�� ��������� 0RGDOLGDGH� 3UHJmR

(OHWU{QLFR Q�� ��������� 2EMHWR� 5HJLVWURGH SUHoRV GHVWLQDGR D IXWXUD H HYHQWXDO

DTXLVLomR GH ��� �FHP� FRPSXWDGRUHV GHVNWRSV PXOWLSURSRVLWR SDUD DWHQGHU DV

VHFUHWDULDVPXQLFLSDLV� 5HFHELPHQWRGDV 3URSRVWDV� DSDUWLU GD SXEOLFDomRQR'LiULR

2ILFLDOGRV0XQLFtSLRV0LQHLURVDWpDV�����KRUDVGRGLD ����������� ,QtFLRGD6HVVmR

GH'LVSXWD GH3UHoRV� jV ����� KRUDVGR GLD ����������� QR HQGHUHoR HOHWU{QLFR�

KWWSV���DPPOLFLWD�RUJ�EU�� KRUiULR GH%UDVtOLD ±')�&ySLDFRPSOHWD GR HGLWDO WDPEpP

SRGHVHU REWLGDQR HQGHUHoRHOHWU{QLFRZZZ�GLDPDQWLQD�PJ�JRY�EU�'LDPDQWLQD� ��GH

VHWHPEUR GH �����7KDPLULV GH$VVLV3HUHLUD± 3UHJRHLUD0XQLFLSDO�

,17(1d­2'( 5(*,6752'(35(d26 ±$3UHIHLWXUD0XQLFLSDO GH'LDPDQWLQD

DWUDYpVGD6HFUHWDULD0XQLFLSDOGH'HVHQYROYLPHQWR6RFLDO� HPREHGLrQFLDDRDUW� ��GD

/HL ��������� H DUW� �� GR 'HFUHWR 0XQLFLSDO ��������� QD FRPSHWrQFLD GH yUJmR

JHUHQFLDGRU� WRUQDS~EOLFD DDEHUWXUDGD IDVH GH LQWHQomRGH5HJLVWUR GH3UHoRV� SDUD

DTXLVLomR GHPDWHULDLV SHUPDQHQWHV� QDPRGDOLGDGH3UHJmR (OHWU{QLFR� WLSRPHQRU

SUHoRSRU LWHP�FRQIRUPHHVSHFLILFDo}HVHTXDQWLWDWLYRVTXHHVWDUmRSUHYLVWRVQRHGLWDO�

RSRUWXQDPHQWHGLVSRQLELOL]DGR QR HQGHUHoR HOHWU{QLFRZZZ�GLDPDQWLQD�PJ�JRY�EU�

'LDPDQWLQD���GHVHWHPEURGH�����7KDPLULV GH$VVLV3HUHLUD± 3UHJRHLUD0XQLFLSDO�

(;75$72'27(502 '(+202/2*$d­2 � 3URFHVVR /LFLWDWyULR Q�� ���������

0RGDOLGDGH�3UHJmR(OHWU{QLFRQ����������� 2EMHWR� 5HJLVWURGHSUHoRV GHVWLQDGRD

DTXLVLomR GH JrQHURV DOLPHQWtFLRV SDUD IRUQHFLPHQWR GH ODQFKHSDUD RV VHUYLGRUHV

PXQLFLSDLV� 9HULILFDGD D UHJXODULGDGH SURFHGLPHQWDO >���@� +202/2*2 RSUHVHQWH

SURFHVVR D IDYRU GD HPSUHVD� 6&- $7$&$'$2(',675,%8,'25$/7'$� &13-�

�������������������9DORUJOREDO GH5�����������'LDPDQWLQD� ��GHVHWHPEURGH�����

*HIHUVRQ*LRUGDQL %XUJDUHOOL ± 3UHIHLWR0XQLFLSDO�

(;75$72'27(502'(+202/2*$d­2 � 3URFHVVR /LFLWDWyULR Q�����������

0RGDOLGDGH�3UHJmR(OHWU{QLFRQ����������� 2EMHWR� 5HJLVWURGHSUHoRV GHVWLQDGRD

FRQWUDWDomRGH HPSUHVDHVSHFLDOL]DGD SDUD SUHVWDomR GH VHUYLoR GH LPSODQWDomR H

PDQXWHQomRGHVLQDOL]DomRHVWUDWLJUiILFDKRUL]RQWDOYLiULDQDVYLDVS~EOLFDVGRPXQLFtSLR�

9HULILFDGDD UHJXODULGDGHSURFHGLPHQWDO >���@�+202/2*2RSUHVHQWHSURFHVVR DIDYRU

GDVHPSUHVDV�

766,1$/,=$d­2(6(59,d26/7'$�&13-��������������������9DORU WRWDO GH5�

�����������

85%$9,$6,1$/,=$d­2/7'$�&13-��������������������9DORUWRWDOGH5������������

9DORU JOREDOGH5��������������'LDPDQWLQD� �� GHDJRVWRGH����� *HIHUVRQ*LRUGDQL

%XUJDUHOOL ± 3UHIHLWR0XQLFLSDO�

(;75$72'27(502'(+202/2*$d­2 � 3URFHVVR /LFLWDWyULR Q�� ���������

0RGDOLGDGH�3UHJmR(OHWU{QLFRQ����������� 2EMHWR� 5HJLVWURGHSUHoRV GHVWLQDGRD

DTXLVLomRGHFHVWDVEiVLFDVSDUDFRQFHVVmRGHEHQHItFLRHYHQWXDOjIDPtOLDV HPVLWXDomR

GHYXOQHUDELOLGDGHVRFLDO�9HULILFDGD DUHJXODULGDGHSURFHGLPHQWDO >���@� +202/2*2R

SUHVHQWHSURFHVVRD IDYRUGDHPSUHVD�0,1$6&$3,7$/&20(5&,2'($/,0(1726�

&13-�������������������� 9DORUJOREDOGH5������������'LDPDQWLQD���GHVHWHPEUR

GH����� *HIHUVRQ*LRUGDQL %XUJDUHOOL ± 3UHIHLWR0XQLFLSDO�

35()(,785$081,&,3$/'(',$0$17,1$

(',7$/ '( &2192&$d®2 � $66(0%/(,$*(5$/ (;75$25',1É5,$
3HOR SUHVHQWH (GLWDO R 6,1',&$72 '26 75$%$/+$'25(6 (0 75$163257(6 52'29,É5,26
'( 9$5*,1+$� HQWLGDGH VLQGLFDO GH SULPHLUR JUDX� LQVFULWR QR &13- VRE R Q� ����������������
��� VLWXDGR QD $YHQLGD $JHQRU $JXLQDOGR %UDJD� Q� ���� %DLUUR 9LOD 9HUGH� 9DUJLQKD�0* � &(3�
����������� FRP EDVH WHUULWRULDO HP $LXUXRFD� $QGUHOkQGLD� %DHSHQGL� %RD (VSHUDQoD� &DPSDQKD�
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FRP D LQVWLWXLomR�HPSUHVDV GDV UHVSHFWLYDV FDWHJRULDV SURILVVLRQDLV �&736 RX &DUWmR )XQFLRQDO��
TXH VH UHDOL]DUi QR GLD �� GH VHWHPEUR GH ����� QD VHGH GR 6LQGLFDWR� VLWXDGR QR HQGHUHoR
VXSUD FLWDGR� QRV VHJXLQWHV KRUiULRV� WUDEDOKDGRUHV GR WUDQVSRUWH URGRYLiULR YLQFXODGRV jV HPSUHVDV
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SDUD GHFUHWDU HVWDGR GH JUHYH �VH QHFHVViULR�� ��� $XWRUL]DomR SDUD FHOHEUDomR GH DFRUGR QRV
DXWRV GR SURFHVVR GH 'LVVtGLR &ROHWLYR� VH IRU R FDVR� ��� 'HOLEHUDU H DSURYDU H[SUHVVDPHQWH DV
FRQWULEXLo}HV GHVWLQDGDV jV HQWLGDGHV VLQGLFDLV SURILVVLRQDLV H D IRUPD D VHU H[HUFLGD R� GLUHLWR GH
RSRVLomR GR WUDEDOKDGRU� REVHUYDQGR�VH R GLVSRVWR QR DUWLJR ��� LQFLVRV ,,, H ,9� GD &RQVWLWXLomR
)HGHUDO� FRPELQDGR FRP RV DUWLJRV ���� ���� DOtQHD �H�� ���� ���� ��� H ���� WRGRV GD &/7� FRP
IXOFUR QRV GLVSRVLWLYRV GD /HL ����������� H GR DUWLJR �� GD &RQYHQomR �� GD 2,7� H DLQGD�
EDVHDGR QD GHFLVmR GR 6XSUHPR 7ULEXQDO )HGHUDO QR MXOJDPHQWR GD $5( �������� FRP
UHSHUFXVVmR JHUDO UHFRQKHFLGD �7HPD ����� QD TXDO DVVLP HVWDEHOHFH� e FRQVWLWXFLRQDO D LQVWLWXLomR�
SRU DFRUGR RX FRQYHQomR FROHWLYRV� GH FRQWULEXLo}HV DVVLVWHQFLDLV D VHUHP LPSRVWDV D WRGRV RV
HPSUHJDGRV GD FDWHJRULD� DLQGD TXH QmR VLQGLFDOL]DGRV� GHVGH TXH DVVHJXUDGR R GLUHLWR GH
RSRVLomR�� ��� $XWRUL]DomR SDUD R 6LQGLFDWR QHJRFLDU DFRUGRV PDLV IDYRUiYHLV DRV HPSUHJDGRV
TXDQGR RV HPSUHJDGRUHV DSOLFDUHP TXDLVTXHU GLVSRVLWLYRV GD /HL ����������� TXH YHQKDP D
SUHMXGLFDU DRV HPSUHJDGRV GD FDWHJRULD� HP FRQVRQkQFLD FRP R SULQFtSLR GD SUHYDOrQFLD GR
QHJRFLDGR VREUH R OHJLVODGR� ��� 2XWURV DVVXQWRV GH LQWHUHVVH GD FDWHJRULD TXH VXUJLGRV GXUDQWH
D $*( VHUmR HVSHFLILFDGRV TXDQGR GD ODYUDWXUD GD UHVSHFWLYD DWD GRV WUDEDOKRV� $V GHFLV}HV
WRPDGDV QD $*( SUHYDOHFHUmR SDUD WRGRV RV HIHLWRV OHJDLV� 2 HQFHUUDPHQWR GD $VVHPEOHLD Vy
RFRUUHUi DSyV R WpUPLQR GDV QHJRFLDo}HV FRP R FRQKHFLPHQWR GRV LQWHUHVVDGRV� 3RU HVWD UD]mR
DV $VVHPEOHLDV SRGHUmR VHU FRQYRFDGDV SRU PHLR GH EROHWLQV LQIRUPDWLYRV� FRQYRFDWLYRV H�RX
TXDOTXHU RXWUR PHLR GH FRPXQLFDomR WDQWDV YH]HV TXDQWDV VH IL]HUHP QHFHVViULDV�
LQGHSHQGHQWHPHQWH GH SXEOLFDomR GH QRYR (GLWDO GH &RQYRFDomR� EHP FRPR SRGHUi VHU UHDOL]DGD
QDV SRUWDV GDV HPSUHVDV� QD VHGH GR 6LQGLFDWR H�RX HP ORFDO GH IiFLO DFHVVR DRV WUDEDOKDGRUHV�
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